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The eternal Clash between Theory and Practice

It's the pre-Christmas time. Once again, we find ourselves right in the middle of the season when the longed-for magic of
Christmas is in annual clash with the hustle, stress, and the struggle to accomplish everything. This is no different for us. It's
Sunday, and instead of a quiet afternoon, I'm writing this editorial at the last minute. The year is not over yet, but with a bit of
exaggeration, one can already declare that, at Genesis, we once again envisioned it somehow, and it turned out differently

©.

It should have been a more or less standard year in terms of investment activity, and it will be a strongly abnormal one. So far
this year we have completed five new and two add-on acquisitions, fully completed one exit, and signed another one. So,
eight transactions in total, and it's quite possible that more will be added before the year's end. Other transactions were
executed by Genesis Capital Growth... You could say that throughout the year the Na Safrance building has been brimming
with activity and literally bursting at the seams.

As this hectic year is almost over, | would like to take this opportunity to thank you for how it went. To avoid making the typical
(media) mistake of giving credit asymmetrically, | will begin where it is most needed. First and foremost, | would like to thank
the management teams of our portfolio companies, who are at the source of value creation. In this context, | will single out
the team around Sanborn's CEO, Mr. Ivan Dzido, who has not only contributed to fantastic economic results in recent years,
but also crowned them with a successful exit this year.

| would also like to thank my colleagues who faced the substantial opportunities of this year head-on and managed to turn
them into attractive transactions. It also seems to me that, thanks to their work, our company as a whole has advanced a little
further.

I would like to thank our institutional investors for supporting us in our decisions and being our partners where needed.

The advisory sector has also done a great job for us this year. We have been a more intensive client than ever before, and |
would like to take this opportunity to collectively thank you for all legal, financial, audit, HR, and many other professional
advisory services you have provided to us this year in unusually large volumes and in your usual solid quality.

No one knows what the next year will bring. In any case, it will be a jubilee year for Genesis Capital, a quarter-century of
existence. We hope that you will remain supportive, as you have this year. | would like to thank you all once again and, on
behalf of the entire team, wish you at least some of that Christmas magic we all dream of. And also good health and family

M Aliee.
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